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ENTERPRISES
L.L.C.
Ao % WG-SHANK, INC. #® #»RZEHE - 100.00 100.00 100.00
PESLAERY -2
R
LA b AR B HCE 4 YR M ma R 85.00 85.00 85.00
SN Fia I48&
(Gx1)
Ao SEE)F D 5% PREEHLZ 92.33 92.33 92.33
& o i s
A2 $EAED MRS €A PA O REEF 58.89 58.89 58.89
L
A2 bEAL(3)F 2P NI T X Sl = 85.00 85.00 85.00
I &R
% B GRANDSTAR ¥ ERE & 3§ FHE - BRF 100.00 100.00 100.00
ENTERPRISES GLOBAL STAR E 5
L.L.C. INTERNATIONAL
Co., LTD.
FEBEE TH( AT TR YR R R R 80.19 80.19 80.19
GLOBAL STAR &P LSS I &R
INTERNATIONA (:x1)
L Co., LTD.
ERBEHEYL L (L E)F 'L v SR SU ] 51.00 51.00 51.00
GLOBAL STAR 2P iz I4i4&
INTERNATIONA (:x1)
L Co., LTD.
ERBEHEYL B AR B L T YR MRz 79.60 79.60 79.60
GLOBAL STAR S i Eg-§
INTERNATIONA (:x1)
L Co., LTD.
($7F)
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SEAEL ERGF U2 3 AP & M AR L ()
(CEPR o A- L2RFFER L)
(£FFF 73 P b PNAT SN A S H i)
(k)
ot LR A (%)
HE2D L4 F NP LA ¥R IRy 105.03.31  104.12.31  104.03.31
FHELHE SEALH B R (FR) L= I D/ SR S 94.14 94.14 94.14
GLOBAL STAR Fraa P B BoHnay
INTERNATIONA (3x.1) w0z T A
L Co., LTD. =
FHBLEE F bR R G YR M ma iz 92.83 92.83 92.83
GLOBAL STAR S 5 T 485
INTERNATIONA (:x.1)
L Co., LTD.
FHELHE FAEAH BRI AR YR HRadrus 85.00 85.00 85.00
GLOBAL STAR e tia 7 s
INTERNATIONA (3x.1)
L Co., LTD.
ERBLEY X AR RS 3 PR Hna gtz 88.20 88.20 88.20
GLOBAL STAR SN S I485
INTERNATIONA (3x.1)
L Co., LTD.
FHELHEE IRYAEALH B AL T YR M magaz 93.85 93.85 93.85
GLOBAL STAR P bl I &R
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L Co., LTD.
EFHELHE OASISWORLD Co.,  #2 - &#F2 R% 100.00 100.00 100.00
GLOBAL STAR Ltd. a8 Wl
INTERNATIONA
L Co., LTD.
EHERLEE RYETH REE G YR Rz 91.43 91.43 91.43
GLOBAL STAR P bl I &R
INTERNATIONA (3x.1)
L Co., LTD.
% ® G-SHANK, G-SHANK DE LoB HREPEHEZ 100.00 100.00 100.00
INC. MEXICO,S.A. DE e B
C.V.
AR RECE w A H L A TR OHREL 2R - - 100.00
7R P z oo T~ T (3x2)
(:x1) R
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B
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e SRR A (%)
KFEIPLH F o8 L P E AR 105.03.31 104.12.31 104.03.31
SEALE E£(5)7 ' PT INDONESIA B R FREEHE 94.00 94.00 94.00
3 G-SHANK PN
PRECISION
SEALE E(5)7F T G-SHANK g &k FREERE - 100.00 100.00
7 PRECISION(M) v I el (G 3)
SDN. BHD
PR RT & BA T AT L Ve T N L R 100.00 100.00 100.00
S R P S o TEARET
Gz 1) et
FERRE(AE)] N AZHEFTEF LD v R TRT EPFE 100.00 100.00 100.00
2P 7 LE el i
Gz 1)

T 1 E NP g @’Nw@4%?¢w;_P¢%ﬁigy%¢4wﬂo
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EFPRAREFLRE RAEFHCRFEVFLEFBIERTEEL £BT
A-im®s £3F &3 A W G 1,562,544 + ~ ~ 1,528,073 ¥ ~ 2 1,585,787 i = o

2 HEWEPHF a7 WAR-Or £ P RIGFERRE AT
FCAR-Or EREHEMBHRL L HEABW > I FERLRFEFHRC B
AR-Qe #REEMIBEFLY o

3 4EALE E(5)F 'To @2 DATO' YEAP BEOW CHONG % 371 & G-SHANK
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(PR Ak- LG R ET)
(RFF5 ¥ 3 35P % JONRT SR A L H i)

% 7 GRAND STAR |[ } i 4eiist 2 H-2 |[ 2 B G-SHANK, SRR E(5) sEAE(3)
ENTERPRISES L.L.C. 3o INC. 1 $aap
100.00% 85.00% 100.00% 92.33% 85.00%
GALR T SEALD A
()= R g Ak
100.00% 58.89% - —
FHRELHE G-SHANK DE PT INDONESIA
GLOBAL STAR MEXICO, G-SHANK
INTERNATIONAL S.A.DEC.V. PRECISION
Co., Ltd. 100.00% 94.00%

100.00%

SRS BEE (R [ B 4R % SR R s AL | F B EACH R || R AL R [ R EAH R OASIS EEAEE
£)4 9P e AP oL () RIS ([HEFR2P || HEF R | | HEF AP WORLD RS
51.00% 79.60% 7P 3P 92.83% 88.20% 93.85% Co., Ltd. 3P
94.14% 85.00% 100.00% 91.43%

LEEET S

g s\ =
LNEAN S

L S
HFy3 AP
100.00%

100.00%
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SR GG AP 0 4 B IR R ()
(CEPR - A k- L 252F 7 E0 4 )
(5%&%5’% TR ek s B FT SRR LG En’f_)

ANEREFHEP 2P
1 e2 9Ens

105.03.31 104.12.31 104.03.31
BEEFE & $9,163 $7,647 $6,844
AR EHFR 837,871 1,026,582 784,050
L IREREN 243,892 361,350 359,069
& 7 $1,090,926 $1,395,579 $1,149,963
(1) rdzdpFHaHtaTpAcz B PIY - PEFEE S THFRE P ERHR

RS FE
2 1 HAFEHHEAT REEFS TR T -

(B) LimenBirT2mezr GERE

105.03.31 104.12.31 104.03.31
EEFT AL FAIIFLIR
£2 Yy W& $1,090,926 $1,395,579 $1,149,963
AN BENLAART A
ZIERENERE - 6,050 -
= 3+ $1,090,926 $1,401,629 $1,149,963

2B FFR L EHFE2Z ERTA-ITH

105.03.31 104.12.31 104.03.31

Bl AMEA

Bl A
% 4 $91,579 $113,548 $89,904
wo R 38,323 40,479 5,920
B % . 27,489 50,700

SR MRS - - -

I 129,902 181,516 146,524
B UL ARTAER DL
A 2 85 47 (295)
woo L (2,059) (2,123) (891)
# % - (113) -
LIEETE - 872 -
I (1,974) (1,317) (1,186)
BBl 4mTAL Y $127,928 $180,199 $145,338
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(PR ik o iag s H R 4 1)
(5%‘;{%‘?% TR ek s B FT SRR LG En’f_)

(D) 223 RW-OI #5-FHERPBEE L2 RP I EL Y L& P Dtk g
+M'%Fﬁ%?%%W1\Mﬁﬁ%%F’WqZﬁ Wi ool E R &R

=

WrEEEy s A AW-Or #5- FRAFAIFFLIIELE -

Q #23W- Q7 &=2"=2+-pFE-Queaet-r=Lt-pzr=3=2L_p} gy
AT 2P RS AT AT
EfF & 27 3 LAWY B & & (H ~)
105.03.31 : & -

104.12.31
B b S PRI ATS R 105 & 1 7 JPY 32,000
B b S RS VA SR 105 & 3 7 USD867/RMB5,640

104.03.31 : & -

34
[

@B) aRW-OI2-QueEas-FFKIFTEP LG A2 2 2JF 4085 3739

- & 0"‘-“’

@) AR AR-072-Ov £ 5- FERRIIDEART AR A2 2 R4 44
51974 A% 1186 A o HEFF Eobfer 2 A AP R JIFE AT o

G)  EBEHFRSAFEGFELEARTAX] REHEFES T2 HE -

34 BN L ERTA S

105.03.31 104.12.31 104.03.31

BBL-BFIXED $- $6,617 $13,424
SCB FFP 48,289 - -
SCB Fix Fund - 9,223 -
P 48,289 15,840 13,424
L ART AR DA 228 18 40

& $48,517 $15,858 $13,464

v ¥

M) AW-O7 3 -Or#¥-FRBNGLRTATAL ARRZN LA 05 326
WA GBI R L N E AL RN A EAT A BEEAE DI
Pz~

2 EgEAE 5 116 2 26 HF s THEA|E £ EAN-HEBJIEZIFPAET o
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At k3

TR E )

£ B R4 2 ()

105.03.31 104.12.31 104.03.31
Bl $10,203 $25,923 $18,615
FOOR R R - - -
pE4 %F $10,203 $25,923 $18,615

5.tk EER

105.03.31 104.12.31 104.03.31
T e 2 $977,292 $1,069,650 $1,020,159
RS (504) (857) (7,820)
k4 %P $976,788 $1,068,793 $1,012,339

(1) A4 BaREEHRFEHF40T

105.01.01-105.03.31

104.01.01-104.03.31

9 4o 43 $857 $8,383
Jis O R AR 2 & 4508 = i g (366) (556)
Lk AR 13 )
B K AR IE $504 $7,820

(2 7 MAFRBITHERZEY R e FTAZIBE 4R EEMIBFL 2 = 23)B -

105.03.31

I BT R VE G & 3
R Fid $243,039 $21,451 $221,588
¥ sl 25,538 118 25,420
o8 & 194,540 24,848 169,692
o & 257,025 28,199 228,826
i % B & 22,348 1,813 20,535
& 3+ $742,490 $76,429 $666,061
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SEALE EOR G AN P A S 0P & H MR 2 ()

(PR ik o iag s H R 4 1)
(ﬁgg% AP S BRT LM G H )
104.12.31
= * EE A Rl B e & &3
J i $244,134 $23,977 $220,157
P A 26,357 212 26,145
R 171,474 18,877 152,597
o+ & 258,364 26,947 231,417
[ 19,018 2,248 16,770
& E $719,347 $72,261 $647,086
104.03.31
= * AT PR A e G & ff
R A $275,390 $31,541 $243,849
=i H 25,807 239 25,568
R 182,296 21,396 160,900
oo & 270,454 29,278 241,176
EiF& 17,251 1,766 15,485
& e $771,198 $84,220 $686,978

(1) HpAnm2ap & Ap mhoT

105.01.01-105.03.31 104.01.01-104.03.31

SRR A $760,860 $828,352
GEEAPRIERRGE 3,468 )
4 (E) 137 (1,000
HEESRY B - (39)
FEE AL $764,465 $827,313

2 AW-Or &% - FFPYA4° BIFRBFHL 2T RPERF2 ST 2 & b
ezl i sre NEAGI S N BRE FELRY E TS AL E
xR EFESRE A > Fa R4 A A 39 H R

(B) 2k [ AT REHEFA P2 HE

7.0 82 e F A
(1) ~ 8 W-46324 £(5)F T2 7% DATO' YEAP BEOW CHONG(:4 ™ f§ # DATO'
YEAP) % 37 11 & G-SHANK PRECISION (M) SDH. BHD 100%7%% g 2_ i # # & & » **
AR-Oe £ Fle 22 FE > AERERTER L HEY ELZFE 0 TR
M2 FTAZ @A FNLALNMFE A AR-O7 #2 P 2o pe SR
AP M2 A o 3 % G-SHANK PRECISION (M) SDH. BHD e b 5 2 % f & 3 14
%51] cF M EEFN LA FENAR-Or £ P 2L - p 2 AP e
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X k- ;&%—;J-ﬁgu

pg o} ’i“lqur‘; H‘i]«Fm:

& pAirdE 2

()
14 +)
¥ )

104.12.31

$6,050
20,713
14,302
15

Il

$41,087

(2) # M G-SHANK PRECISION (M) SDH. BHD 4 7] 2

A.",% HES

RE2NERE
PEAE s E KA
L HpIE A&

el 13—”-“ &

lb

\tt

=1
F

w

B.% % B2

2 b JeBe2 $H

/E\‘.u/t;, R
R
LS

HiE 22

TAZBRAR BT

b1l ?’F‘Tb N L

$6,050
20,713
14,302
15

7

$41,087

;}F_w_ 4o L

$54,788
(41,087)
(2,243)

$11,458

AGIFRIFATT

$54,788

(6,050)

(39,175)

$9,563
105.03.31 104.12.31 104.03.31
$1,733,989 $1,325,467 $1,467,567
16,548 20,564 25,331
$1,750,537 $1,346,031 $1,492,898
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(2) 7

SRR L EL GG AN P2 3 O F & AR 2 ()
(B R Aik- L2 FER AP
(£ %7 VT‘ AP s gz B LH )

Pt g o fidp p Bl pACAREZ 0 T2 T AR

e bpF A-inddk b T2 o) 58 & 8 MR i o

O AfrE2 &g F A-2Lind

(R
A
(1)

(2) 1

105.03.31 104.12.31 104.03.31
S AT A
P(R)A P RE-DERS
2R 7 $27,006 $27,006 $27,006

PHAREGLAL ()P RERT R DG
“*@@;prﬁé Pl g o FMH S R E R
s

10 @280 2 G431 ERFT-Ind
105.03.31 104.12.31 104.03.31
T G EHE $65,217 $15,420 $71,842
- BN mERD B (49,840) - (71,842)
2 AL ERE
- ERI 2 B H2 G
B1ERFE $15,377 $15,420 $-

(1)

AEB-ERFE(LE) U270 AR-O- #4 -- Pl BERFARALSF
WAR-O-#Fr P 2L pFEFEH FHE S S AANR3046 F Ao F FHREp
AF-O-#e 2L piaR-Oe & 2L p ko FPHFEHY > &L
2875% AL - F e A AR-Ov a7 " e pw o FHWAF- O &~
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BT 0 R L L15% Pl - AL e AR-Oe EA T Z P E o FA
RN-Qe &4 L7 P r>YRGEFRELFF A FHE 2% 5 % £ 500
ALBFEYPRFLAR-Qr a2t 2 Ltpra®-O- &2 =21p > ke @
Mo &4 1588% FIHHL e FHAR-Ow &4 " - Lz pEr? RERAF
RAGAGEHEEI~-PAPEP)RRAFTAEEYAANREMES £ = 4 A
M4m0ﬁ£o%6$ﬁkk’fﬁﬁﬁiﬂﬁig\xﬁwM¢4&;%@1§%
ERFFFERE e NAF-Oe ELT L2 p o
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BEARLEER G PR S 2P & A AR 2 wn()
(LPR o Aire 8250 g B G 1)
SRk S BENFT AR L H )

FrRAFNAE- Oz &L 0 T ppEr Y RELEREY
ap il EgiEesEE _4_}_E;}\B&H‘iSOOOI‘F’bOJ?fTﬁFP&R%W Oz &L=
PIPEAR-Ov £z 2 p o PG By 0 B L 3.44% 0 I AL e 3
AR-Or#= 0 2 ppy o THAR-Or &= 7 pr? REAFFSOP L
FRE AR THEE LIS AARE000F A o FFHPFLAR- Qe &= 7P
AR-Ow &0 30 YK By > B L 404% I AL 2 HAR- O
wEA T PR o FNAR- On £ 2 L p s ¢ RELFRS P L A
TR A AR50 F~ - FEFHFLZARN-Ow £ - L2 p 3
AFE-Que &4 P =2Lp 3R T@“E%‘?*’\_‘%,i 380%  FIH 4 > & AR -
Or i t =+ phw - FRAF- Oz 1=+ ppr? BAFRRS 2P LG
FEED GHEE L AARE000F R o FAHPFLAR-OQe E4 P =Lp3
AH-QOwat-r =L po pdhe Efv o £ 43% IPHHL N AR-
Qréat-rzt-ppw - 5302 @- O £- 7 ~pprd FAFRY 2P L
FE AT GEE L AR 10000 A o FAYFLAR- QT &£- 7 ~p
TAR-OF#x - p o pPEe By 0 £ 4 293% FIHH L -

.\

fon

LlH* g 22 HKF
(1) *8BMHEFEZ2HFTHORBUFEX2HMBEE > BRG 2252 “T3FEE " b

)7 4o F
T ST ST

Mg % 24f 1050331 4 6)(%) 1041231 +t6(%) 1040331 it 6(%)
QBT (R

PETFECY 01058 1510 s200389 1510 $205030 1430
£ZWT 285 5,350 20.00 5,577 20.00 5,945 20.00

o

& 3+ $206,403 $207,966 $210,984

z

(2 +EME B E X2 MIBEETE 3 PHEZRABEFF T

105.01.01-105.03.31 104.01.01-104.03.31

YL oA £ $(1,752) $2,628
AP H B FL #E'_‘,. (ffbw P4 %’g) 213 (53)
A EEEIRE IR $(1,539) $2,575
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SR G EOR PG PR S 2P & H M2 ()
(WP R - 2 5F 0 4 )
(£3% 73 300 b o B0 AT S B 2 5 8 1)

() *F M 5 E 2 HFHBRFH 40T ¢
105.01.01-105.03.31  104.01.01-104.03.31

4= AR 3R $207,966 $207,849
A5 (EAR)EZ P (1,752) 2,628

FAAE R DRI T 2 B BR (24) 560
o RIS SEAR 3 4F S

BB AR 4 2 (15) (59)
R L FRE TR G 2 I

AN E EmT A AT R 228 6
TIE %8433 2 03

2 & 43 $206,403 $210,984

@) *dHEr BEELRT A REEFES TP LT o

12284 ~ B 5 % R
(1) #FBAHE > 52 KEH PRSP F40T -

AR1ARZ

1B SRS BERE TERE AORE BERE FRRE 6 P

105.01.01-105.03.31

Fhe = AL
B4~ R FR $125,114 $1,100,688 $2,089,874  $80,867  $89,673 $160,243 $45  $3,646,504
P F - - 16,184 2,173 1,094 2,720 895 23,066
P S - - (833) (410) (116) (296) - (1,655)
Hu-£ru - - 940 - - - (940)
kLR 170 4,052 6,999 574 862 177) - 12,480
B & AR%E 125,284 1,104,740 2,113,164 83,204 91,513 162,490 - 3,680,395
AR
8 A= AR ER - 422,184 1,462,085 49,894 61,663 119,346 - 2,115,172
LEECS - 12,564 27,452 2,322 1,842 3,231 - 47,411
A - - (798) (370) (106) (266) - (1,540)
¥ & 1) - 630 7,021 428 707 (215) - 8,571
S 1 - 435,378 1,495,760 52,274 64,106 122,096 - 2,169,614
# ARG £%F $125284 $669,362  $617,404  $30,930  $27,407 $40,394 $-  $1,510,781
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BEAEE ER GG AP R G 2P L H MRS ()
(FEPR o A- E2mF L ER 4 )
EF AP ol BT LR AL H )

A R1IRE

2o¥ SRS BERA ERAA MAARE NERE FRRE & P

104.01.01-104.03.31

PR RN N
8 A= 4R $125,104 $1,143,556 $2,127,569  $88,361  $86,110 $157,185 $586  $3,728,471
k] 7 1,721 3,151 6,348 1,305 2,285 401 94 15,305
A A - - (19614)  (3,572)  (1,300) (142) - (24,628)
L &1 (84)  (15,560)  (24,313) (1,149)  (1,469) (998) (5) (43,578)
S ST 126,741 1,131,147 2,089,990 84,945 85,626 156,446 675 3,675,570

Kk i

B A A3 - 392529 1440350 50,847 59,196 108,775 - 2,051,697
*p I - 12299 30136 2,496 1,913 3,838 - 50,682
A - - (17533)  (3,066)  (707) (131) - (21,437)
LA - (4368)  (20,688) (738)  (1,146) (661) - (27,601)
B AR - 400460 1432265 49539 59,256 111,821 - 2,053,341
#AEG 437 $126741 $730,687 $657,725  $35406  $26,370 $44,625 $675  $1,622,229
2 AEMEAF2Z £ X o XMAL R REI TS BFE RS EFE LA uRY

it * &2 20-50 # 2 5-20 & = ,ugh%:h'gr:, o

B ALEM*aAmM-OQI2-Qu £5- 2HEFFEFAHE - s 2 XEa gD
AFE A HFE o

4) *FEAR-0I 2 -0z &5%- FHEFAEFE R 52 RKEFFLH -

(5) Fit2FAE S s

3z
W
™
ot
>\4.
~=\
35
e
Fus
%
=3
e
N,
=
4

6) EMENBELAT2EEIHE ~ 52 KF B0
105.01.01-105.03.31 104.01.01-104.03.31

& B AR 2 i 12(1) 7)o 2

B A S RS R RG AP HG $23,066 $15,305
do B A s R OA AR 32,119 3,377
%:ﬂi@ﬁa%% (5,718) (3,805)

BAE A By 2 RF R A $49,467 $14,877
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(CEPR - A k- L 252F 7 E0 4 )
(5%‘;{%5’% TR ek s B FT SRR LG En’f_)

(7) A EBOAEFT AP wdoT

105.03.31 104.12.31 104.03.31
5 B2 1§ $4,628 $4,637 $4,685
BRI (2,285) (2,243) (2,124)
AT A IR $2,343 $2,394 $2,561

AP 2300 5 B NS FERRT P (T AT AMH D) 2T
PRZAF-O=22+ - p2AFH-0Oz &4 =29 > @ al- Or #£4
PEAPRCEAFN O AFHRIAR-Oz ELY - pIAR-0OF £40

=+p o

Bk - 4 4EALAE B CR JUUN PR L0 S B T £ 0T £
FFROFTMTHAEEZET &) £FHRFSARN-0O=#=" - p 1K~
O~NgZ 32 -+ x~p o

Qi%@ﬁﬁiﬁ%iﬂ&ﬁ%ﬂﬁ%ﬁ%ﬁ%§£zﬁ’5@%’ﬁ%ﬂgﬁk
FEh RS A IR FTRABAAT

1BEFA
(1) ~E®aVFTA-T OB REH 40T

105.01.01-105.03.31 104.01.01-104.03.31
DR =V N
2 A= AR $1,755 $2,131
LR S - -
AP -D R A - -
L ) 2 (5)
ok AREE 1,757 2,126
Kk il
2 4~ AR EE (1,269) (1,681)
A~ Hp il (72) (127)
-2 R A - -
Lk A ) 5
ok ARE ﬁ (1,342) (1,803)
WA G £ $415 $323
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BEALE ER G ISP T AP & B R R 2 ()
(Ti‘gi%i% ’ ;\],ﬁ ‘EXA ;1:}% ‘:‘J-ﬁ E]| ﬁ%q);)
(_%%‘EMJ:‘FJ, F]Q ¢t ’i—‘”i?T‘;rM‘H:m: E]’:)

105.03.31 104.12.31 104.03.31

B N $81,136 $80,108 $100,630

D) ARW-0OI2-QeEx-FI g g2 e * w5 648 F 22 564 iF~ o
P

2 F MR- Or &R LHFHAREENFD G206 F 4 14302 F 2048 & 8 1
A%3F 4 R _7(1);51 ?Lpg o

15723 i 3%
105.03.31 104.12.31 104.03.31

A $225,540 $229,670 $219,807

(1) * e Bz EHANFFTR4oT ¢
NN 105.03.31 104.12.31 104.03.31

s 1.1628% 1.0000% 1.5856%
2) *E WA 7@y B HEEERS -

16.13 B {5 45 11
(1) st 4

AADP R IRBEFTE2IRDIEHIFTEIAHA 77 A1kt » 2 e T F
BAREE 2 R KR ”@ﬁf?‘?’ﬁ“&%“?— T FRBIRER £ fred
*E\’P}‘\—g%¢ﬁ"%"iﬁ€% FE ALY oM P FIAREEF LB AT R A
BowAe A*“é‘v'z‘?’iz&fﬁ“‘“ R TAR-OQFI E=2 V2L pE-Qu £+
Zizt-pr 22t p ks AP ERE ARG PRFIRER 2R
5] % 101,144 i+ =~ ~ 103,993 + =~ % 107,654 i+ ~ o

BAXPAR-Oer &L= =L-p2mamfFa3AMER  #4RAF- O
e # RS E P IRE S e 16(D) o

Citil 5 £ 29D ™ Ao
105.01.01-105.03.31 104.01.01-104.03.31

LR $1,018 $1,022
Fegh g 205 221
Fmy o 1,419 592
= 3 R 129 151
O $2,771 $1,986
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BEAE G LIRS NP A S 2P L E RS ()
(fi:s;‘;ﬁ% PR E- DR F IR A )
i

BT LR HF L H )

(2) Fe T defazt
AR 4 e &S0 THFIIREE ) HEE BREIRETE -F%
BRIEERGY THRARE | JH2IRERT S FFEHLTREH
BRI EFRYFZEND2Z1FET o ¥ ZiEb2Z 1 A d &8 fiE2 R
Wk&gHHESF 2 # ﬁfv’-‘ﬁj_—% VTEFTZP AL 0 TR B2k E
BWHIEER A2 FTTREBAE S o AP BT REE - A
fp AR RS L TR HAETE

/m

a1z

P2
Fq 1

BARB N WA BRI L ELFR ERETREPARP LT AP
AT R FCRE AR R R L ERETRIEL - 2 Tﬂla‘%a"a%% Bl & 0 B S g
Bt MARF o B oA EE LR LR

Coh B BIFIE AR o il 2k & 7 ¥ &4
105.01.01-105.03.31 104.01.01-104.03.31

A A $2,430 $2,396
L i 599 551
LR 1,340 251
PLEER 196 206
& 3+ $4,565 $3,404
17.3% *~
HESIES e EFd R F G 3 10 &
(#%) AL (1 IR) WA
104.01.01 4~ %F 350,000 180,052 $1,800,523
104.03.31 43¢ 350,000 180,052 $1,800,523
105.01.01 4~ %F 350,000 180,052 $1,800,523
B zuinfg sl i7 2,184 21,840
105.03.31 4 %F 350,000 182,236 $1,822,363
D AZARW-O7&#=z"=2L-pFE-Queart_t=t-_pz=r=2L_pi, 4
SPEAILAHEE FF 7R 1 kg E 2 K> 20,000 %

(2) &2 g T2 Ha % HAPRAE] BRI
AERLE LG - &4 o
RIS RS EIVARTAR VIS 8 BSOS [
Cf B asis » AR P4 A J& & W L0 i B & % o
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SEALE EOR G AN P A S 0P & H MR 2 ()
(@Fﬁ%’%& N EED A )
SRk S BENFT AR L H )

3) *aF-O- &2 =L

S pgA @Rk § AR B AT U A 3 5 3,500,000
(RPN i T N ﬁﬁiﬁ%%ﬁig&j‘

GHTH R RARSR] FRE

334

@ FE21AWM-O3 &= =2+-pFE-Quat-r=+-32=1=2-ph> 42D
P AR ARKBEE LA TR A, B 5 2,184 AR 0% E O F e R
FRLERARRE VY FMPFFE I RRBEREL M TN > F RS H MRS
X224

105.03.31 104.12.31 104.03.31
R EER $355,882 $330,001 $330,001
B Es 63,306 63,306 63,306
FEHEFERANFOTEME LK 29,464 29,488 28,834

AR 2 e

AL 13,259 19,320 15,554
© A h 1R 35,645 35,645 35,460
& b $497,556 $477,760 $473,155

,fjk');‘f—;ﬂ/%w%gﬁrzﬁ PRS2 ER ,,’\1111};___7.;}?
TR EIRE AR TE L 2N —«rs,;j@w“a’\}gw)ss;
o ¥ 2PANFHEAMGFER T ABHOG 2 LB 3 T T A

NP REAPELRT RAGENRBT AL L A2 T PR LRSI AR
BE R AR L L o R @RS E T A D P “\1m@ﬁ B
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20,35 u] B &8 2 4

&3 € & HEHF 5 1010012865 54 R & AHF L P IR B2 AR B 4
[ S AL

a)** G R R BREIR AR T 2 AR REGHES A
EAFEME) FREBE REMBREER S LB LB a g g PN
@’QJﬁwa&ﬁ;%w“% Mo R FlE R REMAAER SRR A
22T RN g TR WA EE RS FRM AR EERA L 2 R
A BT T o R AP FIRY e, SEAMAAMT AR FR AR
J"&é@ RSN IR R WARS R
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(CEP R kik- R 25mF 3 80 4 17)
I I SIVE el ST 0

(2) ¥ B ¥ BRI R RLR T AR 2 1 S AIRT S ZARPE S R E R
FA2ZEIE SR AEE R EFEeR Y IR MR AR AL K &
NEERTAATRFE RENEFEGY B ou@eItALE eI LJIF 244
ERVRE) PFPHEE VDAL RFAEI R EFZFYFHES 0 B D
A2 HE e RAREFRAETF R P AL RIFRIPFERIFZFHFZHEOH
zﬁbm;ﬁéﬁéﬁﬁ%%iﬁﬂﬁwﬁ%éﬁﬁ’@%éﬁﬂ&ﬁﬁﬂwﬁﬁ
%ﬁﬁ%iiﬁﬁﬁﬂﬁwﬁ%ﬁﬁoﬁ@ﬂw&iﬁéﬁﬁ%ﬁﬁﬁﬁ%’@%
IR R P AR

21. 5 &4 e 2 45§
(1) ZRA2PRFMART > FELT 4o} 2 %’?ﬁéﬁﬁwﬁﬂiﬁﬁ”“ﬂﬁﬁ
FP’,%—%ﬁﬁ%ﬂ9743%iﬁ% o ¥V RIEPHRTRT S Er -
FHIF 2 BN FHROF O = Y | b 3E Jﬂﬁ&&%&ﬁﬁ%m7ﬂ$%?%94’

%S A R

AFTEZ2 T RA fi 4 FAZZ R o
BEIxflpArz-2pr2"1o

Hépd S EMAFHAFE L g AR e o

¥ AP ERERZFIOHRIRE 22 A ikiEE ufﬁé\ﬂhur)%ﬁl TR
NP/ P RS R AR el AR

2P RAR-QrET - Lp Py
R Qmﬁ—”4—5+&%im*¥lmwﬂ%%%ﬁh R SEE § Ak

AXPERIERAME R FLPY T L AP RDE] > RS 1%-10%5 f 21
¥ EEPY oA AMRASER RIEARTEAAEIE - 7R
£z  HEHHRERLPETF TR 2T R
MRE G2 o BT fhd BE Gk DAFLEALE -

ANPEELY Jop P4 xﬁ; ik P BT IR LR SR AT 0L E R SR b /r WS
REPAL 2T TRIFPHATFRTAEY - TR FH IS
2}7% , :’(;T‘!ﬁ,_,_‘éﬁ B e 2k g,,_ﬁ}i;\/g,\ﬁorﬁéﬁw , "Z]:f A > d ¥ g%t 5 o
ARk RGAK ARA R e

TP RAELBE AP RNAR-OF ERAF EFRRB LN L
FAR-Or #RA1Z2TEMF L RE2ZEL -
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¥ )
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(2 2P P nAEHFENRE  ARBREEDFTREF L FHL AR ERIIE

g,.}’grg_&}g/ﬁ\ky L) ] 7 | ¢ ,uwals,t? Bz W Gl E A i&@ﬂ/ﬁ\'l

| = ;\’;—?‘%{L o

T L

FERE 0 AT RPRBERET AT REBFL - AFHI D FEERLEE

I B

+Au\ﬁoﬂ7’5)?aﬂ ’ “% (PR | DS L;?f‘? ﬁ" 4 ’f@réﬁ]);? d‘E;IJ’V“g\

BERBEFP FERAREZHRE DD AL R IHETF TP FN A

i—, EH ,’E‘P

P2 R KRS ROR £3F 0 RIp B AL e FARIR U4 P BIR L HE R AR S

fEA B o fRIS AR F R OT HCIT F R R T i I A R E A

FHMEAL
'L‘;;bp@o

:‘51‘5; ﬁm S AR %&; s‘wv Kﬁﬁo@& r_:r_r]

AR L H AR i 2698

MR P T ERASERAF §ARL PRARAEE FAOFH LR

K2 4™

104 & B 103 # &
e S N -} $39,376 $38,339
Frul P g : -
K =
nE& $224,151 $270,079
& ORI & A 1.23 ~ 15~
WE(wm ZEF % 10 ) -3% 3R
& VR E R - -
TAORBFLEEL
nE& $54,671 $-
E ORI E 0.3 ~ -7
223 5 4 £ (f15 % 37)
R ¢k g i@ tﬁ#?ﬁﬁiﬁz\# ; Al sgmTAATR
2 WAk LR T AIEEER)
105.01.01-105.03.31
Hp A= AR ER $48,925 $(379)
NP 12,817 277
NP ER AR F E LT - 228
BT & ¥
AP E LRI H(E) - (99)
Hp * AR ZR $61,742 $27

-35-



SEREL FOLGF NN TR T 0P £ B MR ()
(Eﬁﬁ%’%@ BnRF R AT
gl

BT LR HF L H )

R ¢k g iE ﬁ‘g’f#?%z&fﬁfz\ﬁﬂ RENEARTAATR

2 LA FEAEERR)
104.01.01-104.03.31
2P 4~ AR 3E $175,652 $171
A2 (49,971) 56
A FRAE R 2T - 6
-ME LR
A E LD IE(F) - (22)
R AR $125,681 $211
FAirdiE E
105.01.01-105.03.31 104.01.01-104.03.31
2P 4= A2 $647,854 $677,321
B Al E 2 g
* 3y iE A 14,580 13,960
WP‘@%ﬁMﬁﬁiﬁﬁiiﬁ’ﬁ 2,606 (7,775)
AENLEARTAATRFVRNE 32 5
P A A E 2 R & KA (42,100) -
Hp kAR IR $622,972 $683,511

ARBAR-OI2-0Oz&5%- FHRRLE B2 A4 2+ 27 ¢
A0t AL H-F 2

A A RS O ﬁ‘”*ﬂi«@ Or&- 1 L=zpigsmERERLR &
ZEY AP 7R 2RI BE RIS S 500,000 = B i G @ LA D P
1072 Fagre» fx i wﬂ‘?ﬁ’ ”’?ﬁ% RO RL KRS EEE R ASD
FAORAE N BRI A F AR L P TREFRES L - U B
“ﬁﬁﬁ%%iﬁﬁ%:ﬁ’?ﬁﬁm%&ﬁ;@umu%@ #5 7 PFer  R
PRz przer Lt RzER iAo Be BRI AL AL 0 RT ERG

=1 =3
¥

pﬁ;p%f”ﬁ@ﬁ~&$$@ﬁ*ﬁ’mﬁw’%méamﬁﬁﬁwﬁﬁ,maﬁ
AER T ARHE LIRS
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3 3

of 9&'7[,(;1“; 'M‘H:’ukﬁ ]\")

RFIAR-OI #2124t -pl 3 HMBFEFMYEA IR REEZAE T AHE 4o

T

WG EF 7 R 7 E #koonid fet ¥ HET L e
P [k N [k N P PR d ()ED
101.08.08 500,000 273,600 768,000 $18.00
104.07.27 300,000 300,000 - 18.80
105.01.08 200,000 200,000 - 21.45
ﬁ:izﬁﬁFﬁlwkﬁﬁﬁﬁﬁimuﬁéJ1%&9%%ﬁ&&9?i%@
P AR AR BERER R G BRI AR- 0T £2 0 =L - a%
ﬁ@iiﬁﬁﬁﬁﬁo

(1) 7 MEERFFZHEIR ’91%%’&?’37‘ & fufp o & 2P ki Black-Scholes i #% 1
'\'Lx% PAR-OF 2 -0r &5 - F R 2y > Ae W5 2348 F 2 2 616
Hao 5 MEHERTE B2 Iﬁiﬂ AT B T
103 #3103 &3kt dl 101 &kt B

TEHP A F % % 3.78%
FI YRR FF 22.64%~25.43% 22.80%~27.68% 38.15%
ARG F 0.663%~0.831% 0.976%~1.203% 0.9223%
SR VNEN & 45~6 & 45~6 & 6 &

TR R 2 B TR F E RIS e R R R 2 B
BRWAKR-BEHPFPABLHFATE SRR EFIDPT Ry ?‘
;ﬁﬁpmrﬁ_,,- ﬁ 1= Fga;é’ﬁ%\ﬁpfﬁ s ;gl_"‘; el | ,\A‘Jkn—hﬁﬁxﬂs —L‘\;:E\‘:?
i o

2 #2072 FE2PFER IR EREFIPM L BE 2 LB THER FRLTR

AT

105.01.01-105.03.31 104.01.01-104.03.31

#w 4v g T taa AL e 1S EE=EN]

S (i) GHFreipt() EH) FRpR)
A=l ph 792,000 $18.30 500,000 $19.30
NN g 200,000 21.45 - -
S LR (218,400) 18.00 - -
A 4 (s 4 %) - - - ]
B %oaid fh T,GOO 19.20 T,OOO 19.30
HERFTHGFL ﬁ I ROK 76,800 18.00 200,000 19.30
AP A2 B oL s -
LS E S PN 1_’5_7_ <) $4.864 $-
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(CEPR - A k- L 252F 7 E0 4 )
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APWAR-OT F5 - FHRIHFZRBAE - HRE P 24T 305 0Ly 5
2190 % 5 & A= Ow &% - FRAG |2 fiFmnie

AIAR-O1&#=z"'=2+-pE-Queat-r=t-_pzr=9=2L_pi 4
SR T RRERE LI A2 TR AT
il B th 2 SROLE R R ¥ T 2 RE R

FIFR R A T T T AR TS
Ffzf gl HHE FuiE iﬁz% F (T
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105.03.31
101 # x4 $18.00 273,600 2.35 $18.00 76,800 $18.00
103 #3423 18.80 300,000 4.42 18.80 - -
103 #3ak ezt 3] 2145 200,000 4.87 21.45 - -
104.12.31
101 & ka3 $18.00 492,000 2.60 $18.00 295,200 $18.00
103 & ik -3 18.80 300,000 4.67 18.80 - -
104.03.31
101 & 3okt 4)  $19.30 500,000 3.35 $19.30 200,000 $19.30

105.01.01-105.03.31 104.01.01-104.03.31

& e~
IR ET > $919,475 $938,863
e e T 21,056 26,946
L e~ 76,962 72,673
Bl 59,208 66,913
£ e 1,076,701 1,105,395
B (650) (1,503)
& p 33 (2,550) (3,159)
¥ ¥ T~ E R $1,073,501 $1,100,733
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$404 $380
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21 3 : 1034 Old Port Isabel Rd., Suite 2 Brownsville, TX 78521, U.S.A. 3t 10 : Scotia Centre, 4™ Floor P.O.Box 2804 George Town, Grand Cayman Cayman Islands
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